Software Module - Add-On

Manage vendor due diligence for potential relationships
before entering an agreement.

Vendor
Onboarding
Overview
Before signing a contract with a new third-party service
provider, the company needs to be veriﬁed in order to ensure
they meet the requirements set forth in your vendor
management program. This includes evaluating the level of risk
they carry and verifying they have the appropriate controls in
place to mitigate that risk. Failure to complete appropriate due
diligence prior to contracting with a vendor could leave your
organization open to vulnerabilities that could be damaging to
your reputation.
Venminder’s Vendor Onboarding Module empowers you to
create a workﬂow to effectively evaluate a vendor’s business
and regulatory impact before you enter into an agreement with
features like conﬁgurable request forms, fourth-party vendor
tracking, questionnaires, risk assessment, oversight
requirements and more. Whether you are looking for an
advanced process or a novice approach, this module provides
the necessary tools to properly gather information and
perform required pre-contract due diligence.

Easily manage and streamline required vendor due diligence for potential new
vendor relationships inside the Venminder Third-Party Risk Management
Platform prior to executing the contract.

Key Benefits

Streamline the new vendor onboarding
process for all vendor types

Compare vendors side by side
to choose the right option

Speed up the
deployment process

Ensure that all variations of processes and
requirements, such as if you treat vendors
differently based on type, can be followed and all
team members involved can more easily and
efﬁciently tackle their onboarding

By being able to easily compare vendor
choices, it makes vendor selection more
accurate and painless.

By using the platform, you are able to quickly
onboard new vendors in order to begin using
the product/services sooner. This ensures that
you can quickly take advantage of potential
return on investment (ROI) opportunities with
the new vendor.
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